
Is the PPP loan $150K or less?
Did the borrower reduce the rate of pay* 
by more than 25% AND reduce FTEs?

Did the borrower reduce any employee’s 
rate of pay* by more than 25% and 
have a reduction in FTEs that was not 
because of operating restrictions due to 
compliance with COVID requirements?

Form 3508S Form 3508EZ Form 3508
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*Only for employees who received less than $100K annualized during any pay period in 2019.

Disclaimer: The AICPA anticipates making updates to the contents of this resource to incorporate future changes related to the PPP loan forgiveness process, AICPA Professional Standards, and best practice recommendations, as necessary. These resources 
do not establish standards and are not a substitute for the original authoritative guidance. This document has not been approved, disapproved or otherwise acted on by an AICPA senior committee. It is provided with the understanding that the staff and publisher 
are not engaged in rendering legal, accounting or other professional services. All such information is provided without warranty of any kind. Practitioners are encouraged to have any engagement letters and reports used for the rendering of professional services 
reviewed by their legal counsel for suitability to the particular engagements performed.
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Are there affiliate loans that total 
more than $2M?

PPP loan forgiveness form decision tree
As of February 2, 2021

Start here
Questions summarize the requirements. Find the full details of each form using the links below. Your judgment and interpretations when using this resource will 
be necessary.
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PCPS
Sticky Note
Please place your contact information or URL in this area. To add your logo, please use the Stamp function.

https://home.treasury.gov/system/files/136/PPP--Loan-Forgiveness-Application-Instructions--Form-3508S-1192021.pdf
https://home.treasury.gov/system/files/136/PPP--Loan-Forgiveness-Application-Instructions--Form3508EZ-1192021.pdf
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